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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors 
Outreach Aid to the Americas, Inc. 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Outreach Aid to the America, Inc. (the 
“Organization”), a non-profit organization, which comprise the statement of financial position as of 
December 31, 2025, and the related statements of activities, functional expenses, and cash flows for the 
years then ended, and the related notes to the financial statements.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Organization as of December 31, 2025, and the change in its net assets and its cash 
flows for the years then ended, in accordance with accounting principles generally accepted in the United 
States of America. 

Basis for Opinion  

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of the Organization and to meet our other ethical responsibilities, 
in accordance with the relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibility of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error.  

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue 
as a going concern for one year from the date the financial statements are issued or available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exists. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or 
in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 



 

 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we:  

▪ Exercise professional judgment and maintain professional skepticism throughout the audit. 
▪ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

▪ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control. Accordingly, no such opinion is expressed. 

▪ Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 

▪ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Organization’s ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters 
that we identified during the audit. 

Report on Comparative Information 

The financial statements of the Organization as of December 31, 2024, were audited by other auditors 
whose report dated July 14, 2025, expressed an unmodified opinion on those financial statements. In our 
opinion, the comparative information presented herein as of and for the year ended December 31, 2024, is 
consistent, in all material respects, with the audited financial statements from which it has been derived. 

Other Matters 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
schedule of expenditures of federal awards on page 18 is presented for purposes of additional analysis, as 
required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles and Audit Requirements for Federal Awards, and is not a required part of the financial statements.  
Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the schedule of expenditures of federal awards is fairly stated, 
in all material respects, in relation to the financial statements as a whole.  

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated May 14, 2026 on 
our consideration of the Organization's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.   
The purpose of that report is to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on internal control over 
financial reporting or on compliance.  That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Organization's internal control over financial 
reporting and compliance. 
 
 

 
Miami, Florida 
May 14, 2026
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OUTREACH AID TO THE AMERICAS, INC.
STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2025 AND 2024

2025 2024
ASSETS
Current assets

Cash and cash equivalents 52,639$       113,461$      
Grants receivable 34,911         -              
Prepaid expenses 19,399         11,654         

Total current assets 106,949       125,115       

Investments 99,254         216,906       
Operating lease right-of-use asset, net 147,516       -              
Security deposits 7,200           7,200           

TOTAL ASSETS 360,919$      349,221$      

LIABILITIES AND NET ASSETS
Current liabilities

Line of credit 89,764$       89,294$       
Current portion of loan payable 12,738         12,362
Accounts payable 168,153       59,553
Accured expenses 40,539         53,321
Current portion of operating lease liability 52,579         -              

Total current liabilities 363,773       214,530       

Operating lease liability, net of current portion 94,937         -              
Loan payable, net of current portion 451,259       463,797       

TOTAL LIABILITIES 909,969       678,327       

Net assets
Without donor restrictions (549,050)      (329,106)      

TOTAL LIABILITIES AND NET ASSETS 360,919$      349,221$      

The accompanying notes are an integral part of the basic financial statements.
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OUTREACH AID TO THE AMERICAS, INC.
STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024

2025 2024
REVENUE AND SUPPORT

Contributions 627,666$      283,379$      
Grants 1,373,851 1,671,780
Private programs 150,000 18,000
In-kind donations 2,835,030 5,492,707
Net investment return (86,149)        278,096
Other income 811              95               

TOTAL REVENUE AND SUPPORT 4,901,209     7,743,962     

EXPENSES
Program services

Government program services 1,343,759     1,717,881     
Private program services 3,137,129     5,717,116     

Total program services 4,480,888     7,434,997     

Supporting services
Management and general 640,265       696,169       

Total supporting services 640,265       696,169       

TOTAL EXPENSES 5,121,153     8,131,166     

CHANGE IN NET ASSETS (219,944)      (387,204)      

NET ASSETS, BEGINNING OF YEAR (329,106)      58,098         

NET ASSETS, END OF YEAR (549,050)$    (329,106)$    

The accompanying notes are an integral part of the basic financial statements.
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OUTREACH AID TO THE AMERICAS, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2025

 Supporting 
Services 

Government Private Total
Program Program Program Management Total
Services Services Services and General Expenses

EXPENSES
Auto expenses -$            -$            -$            35,848$       35,848$       
Bank charges and fees 246             167             413             17,155         17,568         
Business development 2,171          3,909          6,080          11,494         17,574         
Charitable contributions -              9,605          9,605          -              9,605           
Conferences and training 2,059          369             2,428          289             2,717           
Consultants -              -              -              18,000         18,000         
Employee benefits and taxes 232,428       14,450         246,878       114,354       361,232       
Insurance -              -              -              1,954          1,954           
Interest -              -              -              46,701         46,701         
Marketing 876             5,535          6,411          329             6,740           
Miscellaneous -              -              -              29,205         29,205         
Office 33,245         21,245         54,490         26,847         81,337         
Professional support 273,839       18,612         292,451       24,081         316,532       
Program activities 288,323       163,006       451,329       8,737          460,066       
Program activities-containers, meals -              2,835,030    2,835,030    -              2,835,030    
Rent and utilities 23,066         4,949          28,015         56,464         84,479         
Repairs and maintenance -              -              -              8,890          8,890           
Salaries 453,549       24,735         478,284       237,824       716,108       
Travel 33,957         35,517         69,474         2,093          71,567         

TOTAL EXPENSES 1,343,759$  3,137,129$  4,480,888$  640,265$     5,121,153$   

Programs Services

The accompanying notes are an integral part of the basic financial statements.
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OUTREACH AID TO THE AMERICAS, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2024

 Supporting 
Services 

Government Private Total
Program Program Program Management Total
Services Services Services and General Expenses

EXPENSES
Auto expenses 121$           -$            121$           33,813$       33,934$       
Bank charges and fees 957             319             1,276          10,030         11,306         
Business development 3,258          9,405          12,663         9,175          21,838         
Charitable contributions -              31,800         31,800         2,500          34,300         
Conferences and training 1,200          190             1,390          -              1,390           
Consultants 35,644         1,033          36,677         20,500         57,177         
Depreciation -              -              -              3,432          3,432           
Employee benefits and taxes 237,499       11,027         248,526       135,475       384,001       
Insurance -              -              -              2,490          2,490           
Interest -              -              -              44,168         44,168         
Marketing 226             2,587          2,813          3,075          5,888           
Miscellaneous -              -              -              40,003         40,003         
Office 16,747         5,558          22,305         41,956         64,261         
Professional support 339,840       17,480         357,320       74,599         431,919       
Program activities 497,984       82,538         580,522       20,313         600,835       
Program activities-containers, meals -              5,492,707    5,492,707    -              5,492,707     
Rent and utilities 29,872         3,130          33,002         32,816         65,818         
Repairs and maintenance -              -              -              13,155         13,155         
Salaries 534,187       14,137         548,324       204,100       752,424       
Travel 20,346         45,205         65,551         4,569          70,120         

TOTAL EXPENSES 1,717,881$  5,717,116$  7,434,997$  696,169$     8,131,166$   

Programs Services

The accompanying notes are an integral part of the basic financial statements.
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OUTREACH AID TO THE AMERICAS, INC.
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024

2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets (219,944)$    (387,204)$    

Adjustments to reconcile change in net assets to net
   cash used in activities:

Depreciation -              3,432           
Net unrealized gain on investments 117,652       (15,276)        
Amortization of right-of-use asset (147,516)      29,308         
Adjustment to loan payable -              14,841         
Changes in assets and liabilities:

Grants receivable (34,911)        7,326           
Prepaid expenses (7,745)          (8,134)          
Accounts payable 108,600       (35,737)        
Accrued expenses (12,782)        30,868         
Operating lease liabilities 147,516       (30,308)        

Total adjustments 170,814       (3,680)          
NET CASH USED IN OPERATING ACTIVITIES (49,130)        (390,884)      

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments -              243,613       

NET CASH PROVIDED BY INVESTING ACTIVITIES -              243,613       

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from line of credit 470              178,245       
Payments on line of credit -              (111,986)      
Payment on loan payable (12,162)        (12,198)        

NET CASH (USED IN) PROVIDED BY
    FINANCING ACTIVITIES (11,692)        54,061         

NET DECREASE IN CASH AND CASH EQUIVALENTS (60,822)        (93,210)        

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 113,461       206,671       

CASH AND CASH EQUIVALENTS, END OF YEAR 52,639$       113,461$      

SUPPLEMENTAL DISCLOSURES OF CASH FLOWS INFORMATION
Cash paid during the year for interest 46,701$       44,168$       

The accompanying notes are an integral part of the basic financial statements.
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OUTREACH AID TO THE AMERICAS, INC. 
NOTES TO FINANCIAL STATEMENTS 
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NOTE 1 – NATURE OF OPERATIONS 

Outreach Aid to the Americas, Inc., a nonprofit organization, (the “Organization”) was incorporated in the 
state of Florida on June 28, 1994, under the name of “The Cuban Humanitarian Assistance Society.” The 
purpose of the Organization is to conduct advocacy, community, and economic development programs both 
in Cuba and throughout the Americas, faith-based and otherwise. The Organization’s faith-based internal 
division advocates a nondenominational Evangelical Christian statement of faith and mission statement. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

This summary of the Organization’s significant accounting policies is presented to assist the reader in 
interpreting the basic financial statements. The policies are considered essential and should be read in 
conjunction with the basic financial statements. 

A) BASIS OF PRESENTATION 

The financial statements have been prepared on the accrual basis of accounting.  Classification of the 
Organization’s net assets, its revenue and expenses, and gains and losses are based on the existence or 
absence of donor/grantor-imposed restrictions. Net assets can be classified in the following categories: 

(i) Net assets without donor restrictions – consists of net assets that are not subject to 
donor/grantor-imposed restrictions and may be expended for any purpose in performing the 
primary objectives of the Organization, at the discretion of management and the board of 
directors. 

(ii) Net assets with donor restrictions – represent net assets subject to stipulations imposed by donors 
and/or grantors.  Some donor/grantor-imposed restrictions are temporary in nature, such as those 
that will be met by the passage of time or other events specified by the donor/grantor. Other 
donor-imposed restrictions are perpetual in nature, where the donor stipulates that resources be 
maintained in perpetuity. Donor/grantor-imposed restrictions are released when a restriction 
expires, that is, when the stipulated time has elapsed, when the stipulated purpose for which the 
resource was restricted has been fulfilled, or both. As of December 31, 2024 and 2023 there were 
no net assets with donor restrictions. 

B) CASH AND CASH EQUIVALENTS 

Cash and cash equivalents consist of cash on deposit and money market accounts with original 
maturities of three months or less. 

C) INVESTMENTS 

The Organization's investments, which are comprised of corporate debt securities, certificates of 
deposit and money market funds, are stated at fair value. In general, the fair market value of 
investments is determined by the last reported sales price, using quoted market prices on the last 
business day of the fiscal year. The fair value of investments in marketable equity securities is based on 
quoted market prices. Corporate and government debt securities are valued at the closing price 
reported in the active market in which the individual securities are traded or are valued using prices 
obtained from independent quotation bureaus that use computerized valuation formulas which may 
include market-corroborated inputs for credit risk factors, interest rate and yield curves and broker 
quotes, to calculate fair values.   

Realized gains and losses are computed based on the specific-identification method for the securities 
sold. Interest and dividend income are recognized on the accrual basis. Dividend income is recognized 
on the ex-dividend date. Net investment return is reported in the statement of activities and consists of 
interest and dividend income, realized and unrealized gains and losses, when applicable.   
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C) INVESTMENTS (CONTINUED) 

The Organization’s investments are maintained in a professionally managed portfolio and are 
exposed to various risks such as interest rate, market and credit risk. Due to the level of risk 
associated with such investments and the level of uncertainty related to changes in the value of 
such investments, it is at least reasonably possible that changes in risk in the near term could 
materially affect and the amounts reported in the financial statements. 

The Organization also maintains an investment in a New York Life Insurance and Annuity 
Corporation secure term choice fixed annuity contract, which is recorded at contract value, which 
approximates market value.  

D) FAIR VALUE MEASUREMENTS 

Generally accepted accounting principles require that certain assets and liabilities be reported at fair 
value and establish a hierarchy that prioritizes inputs used to measure fair value. Fair value is the price 
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date.  The three levels of the fair value hierarch are as follows: 

▪ Level 1 – quoted prices are available in active markets for identical assets and liabilities. A quoted 
price for an identical asset or liability in an active market provides the most reliable fair value 
measurement because it is directly observable to the market. 

▪ Level 2 – observable market inputs, other than quoted prices included in Level 1, that are either 
directly or indirectly observable. Such inputs include quoted prices for similar assets or liabilities 
in active markets, quoted prices for identical or similar assets or liabilities in markets that are not 
active, and market inputs other than quoted prices (such as interest rates and yield curves) that 
are directly observable for the asset or liability. 

▪ Level 3 – unobservable market inputs that are used to measure fair value if observable market 
inputs are not available, thereby allowing for situations in which there is little, if any, market 
activity for the asset or liability. 

A financial instrument’s level within the fair value hierarchy is based on the lowest level of any input that 
is significant to the fair value measurement. The Organization considers observable data to be that 
market data that is readily available, regularly distributed or updated, reliable and verifiable, not 
proprietary, and provided by independent sources that are actively involved in the relevant market. 

E) GRANTS RECEIVABLE 

Balances reflected as grants receivable represent the difference between the grant awards and 
contractual revenue that has been earned, and cash received related to these awards and revenue.  
Management believes that the entire balance of grants receivable are fully collectible. 

F) PROPERTY AND EQUIPMENT 

Property and equipment are recorded at cost, less accumulated depreciation. Depreciation is computed 
on a straight-line basis over the estimated useful lives of the assets. Costs of maintenance and 
repairs are charged to expense, while significant renewals and betterments are capitalized.  The 
estimated useful lives of significant property and equipment categories are as follows: 

 Years 

Furniture and fixtures 5-7 
Leasehold improvements 3 
Office equipment and computers 5-7 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

G) LEASES 

The Organization determines if an arrangement is a lease at the inception of the agreement. Operating 
leases are included in operating lease right-of-use (ROU) assets and operating lease liabilities on the 
statement of financial position. ROU assets represent the right to use an underlying asset for the lease 
term and lease liabilities represent the obligation to make lease payments arising from the lease.  

Operating lease ROU assets and liabilities are recognized at commencement date based on the present 
value of lease payments over the lease term.  As the lease agreement does not provide an implicit rate, 
The Organization utilizes the incremental borrowing rate based on the information available at 
commencement date in determining the present value of lease payments. The lease terms may include 
options to extend or terminate the lease when it is reasonably certain that the option will be exercised. 
Lease expense for lease payments is recognized on a straight-line basis over the lease term.  

The Organization has elected to apply the short-term lease measurement and recognition exemption to 
its current operating lease agreement for office space and warehouse space. A short-term lease is 
defined as a lease that, at the commencement date, has a lease term of 12 months or less and does not 
include an option to purchase the underlying asset that the lessee is reasonably certain to exercise. If a 
lessee chooses to elect the short-term lease measurement and recognition exemption, lease payments 
are recognized in net income on a straight-line basis over the lease term. 

H) REVENUE RECOGNITION 

Contributions 

Contributions are recognized when the donor makes a promise to give to the Organization that is, in 
substance, unconditional. Contributions that are restricted by the donor are reported as increases in net 
assets without donor restrictions if the restrictions expire in the fiscal year in which contributions are 
recognized. All other donor-restricted contributions are reported as increases in net assets with donor 
restrictions. When a restriction expires, net assets with donor restrictions are reclassified to net assets 
without donor restrictions. 

Grant revenue 

Grant revenue is recognized over time in the period expenditures are incurred in compliance with the 
terms of the grants. 

Contributed goods and services 

The Organization receives a substantial amount of goods and services donated by several entities in 
carrying out activities and special projects. The Organization has recognized in the financial statements, 
in accordance with ASC 958-605, those goods which are voluntarily transferred and have no unstated 
obligations and those services which create or enhance non-financial assets or require specialized skills 
which would typically need to be purchased, if not provided by donation. The goods and services 
received are recorded at their fair value.  The total value of goods and services received for the year 
ended December 31, 2025 and 2024 were $2,985,030 and $5,492,707, respectively. 

I) INCOME TAXES 

The Organization is organized as a charitable organization and is exempt from Federal income taxes 
under Section 501(c)(3) of the Internal Revenue Code. As a result, no income tax provision or liability 
has been provided in the accompanying financial statements.  
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

I) INCOME TAXES (CONTINUED) 

In the unlikely event an uncertain tax position exists in which the Organization could incur income taxes, 
the Organization would evaluate whether there is a probability that the uncertain tax position taken 
would be sustained upon examination by a taxing authority.  Reserves for uncertain tax positions would 
then be recorded if the Organization determined it is probable either a position would not be sustained 
upon examination or if a payment would have to be made to a taxing authority and the amount was 
reasonably estimable. 

As of December 31, 2025 and 2024, the Organization does not believe it has any uncertain tax positions 
that would result in the Organization having a liability to a taxing authority. The Organization is subject 
to federal and state income tax examinations generally three years from the date the returns are filed.  
The income tax returns for the years ending 2022, 2023, 2024 and 2025 (when filed) remain open to 
examination. 

J) FUNCTIONAL ALLOCATION OF EXPENSES  

The cost of providing various programs and other activities are summarized on a functional basis in the 
statement of activities. Accordingly, certain costs are allocated among the programs and supporting 
services benefited.  Such allocations are determined by management on an equitable basis. 

K) USE OF ESTIMATES  

The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect the 
amounts reported in the financial statements and accompanying notes. Although these estimates are 
based on management’s knowledge of current events and actions it may undertake in the future, they 
may ultimately differ from actual results.  

L) RECENT ACCOUNTING PRONOUNCEMENTS 

The Organization evaluates new accounting pronouncements for relevance and impact on its financial 
statements. Management of the Organization is currently evaluating the effect the pronouncements will 
have on its financial statements. 

NOTE 3 – AVAILABILITY AND LIQUIDITY 

The following reflects the Organization’s financial assets at December 31, 2025 and 2024, reduced by any 
amounts that are not available to meet general expenses within one year of the statement of financial 
position date: 

  2025  2024 

Financial assets at year-end:     
   Cash and cash equivalents  $        52,639        $       113,461 
   Grants receivable  34,911  - 

Financial assets available to meet general  
   obligations over the next twelve months 

  
$        87,550        

  
$       113,461 

The Organization regularly monitors the availability of resources required to meet its operating needs, and 
manages its liquidity by operating within a prudent range of financial soundness and stability and 
maintaining adequate liquid assets to fund near-term operating needs. In addition, the Organization 
anticipates, on an annual basis, collecting sufficient revenue to cover general expenses not covered by 
donor/grantor-restricted resources. 
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NOTE 4 – INVESTMENTS 

Fair value of investments at December 31, 2025 and 2024, consists of the following: 

2025 

  Level 1  Level 2  Level 3  Total 

Secure term choice fixed  
    annuity contract  

 
 

$               - 
  
$               - 

  
$       99,254 

  
$      99,254 

 

2024 

  Level 1  Level 2  Level 3  Total 

Secure term choice fixed  
   annuity contract  

 
 

$               - 
  
$               - 

  
$     216,906 

  
$    216,906 

Changes in the secure term choice fixed annuity contract (Level 3 investment) during the years ended 

December 31, 2025 and 2024 are as follows: 

  2025  2024 

Balance at January 1,  $       216,906  $       210,235 
Unrealized (loss) gain on investment           (117,652)  6,671 

Balance at December 31,  $         99,254         $       216,906        

NOTE 5 – PROPERTY AND EQUIPMENT 

Property and equipment at December 31, 2025 and 2024, consists of the following: 

  2025  2024 

Furniture and fixtures  $         29,785  $         29,785 
Leasehold improvements  37,110  37,110 
Office equipment and computers  32,879  32,879 

          Total  99,774  99,774 
Less accumulated depreciation             (99,774)              (99,774)  

Property and equipment, net  $                 -         $                 -        

All property and equipment were fully depreciated as of December 31, 2024.  Depreciation expense for the 
year ended December 31, 2024 totaled $3,432. 

NOTE 6 – LINE OF CREDIT 

The Organization has a line of credit agreement with a financial institution in the amount not to exceed 
$100,000, secured by the Organization’s brokerage account administered by the financial institution. The line 
of credit is due on demand, with monthly interest only payments at an annual rate selected at or above the 
Secured Overnight Financing Rate, as administered by the Federal Reserve Bank of New York, published 
generally two business days prior to each date interest accrues. The balance due on the line of credit at 
December 31, 2025 and 2024 is $89,764 and $89,294, respectively. 
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NOTE 7 – LOAN PAYABLE 

On July 30, 2020, the Organization obtained an Economic Injury Disaster Loan (the “loan”) through the 
United States Small Business Administration in the amount of $500,000. The loan has a thirty-year term, 
maturing on July 30, 2050, at a fixed interest rate of 2.75%, with monthly principal and interest installment 
payments of $2,207, beginning 30 months from the date of the loan. Substantially all of the assets serve as 
collateral for the loan.   

At December 31, 2025, maturities of the loan are as follows: 

Year ending December 31,  Amount 

2026  $         12,738 
2027  13,126 
2028  13,525 
2029  13,936 
2030  14,360 

Thereafter  396,312 

  $       463,997       

NOTE 8 – OPERATING LEASE AGREEMENT 

In May 2016, the Organization entered into a lease agreement for office and warehouse space, which 
expired on April 30, 2022. On August 21, 2022, the Organization extended the lease term for two years, 
from September 1, 2022 through August 31, 2024, with monthly rental payments of $3,800.  In September 
2024, the Organization entered into a one-year lease agreement for office and warehouse space. 

In September 2025, the Organization entered into a lease agreement for office and warehouse space, 
commencing on September 1, 2025 and terminating on August 31, 2027, with monthly rental payments of 
$5,000, payable in advance on the first day of each month. 

Activity on the operating leases as of and for the years ended December 31, 2025 and 2024, consists of the 
following: 

   2025  2024 

Operating lease costs  $        16,838  $        29,308 

     
Cash paid for amounts included in the  
   measurement of lease liabilities: 

    

      Operating cash flows from operating leases  $        20,000  $        30,308 

     
Right-of-use asset obtained in exchange for  
   operating lease obligations: 

  
 

  
 

      Balance at January 1  $                 -  $        29,308 
      New right-of-use asset  164,355  - 
      Amortization of right-of-use asset           (16,839)           29,308) 

      Balance at December 31  $       147,516  $                 - 

     
Weighted averages:     
    Remaining lease term (in months)  32  - 

    Discount rate  6%  - 
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NOTE 8 – OPERATING LEASE AGREEMENT (CONTINUED) 

The future minimum payments due under the operating lease as of December 31, 2025 are as follows: 

   Amount 

Year ending December 31:    
    2026   $       60,000 
    2027   60,000 
    2028   40,000 

   160,000 
Less effects of discounting           (12,439) 

    Total lease liabilities recognized   147,516 
Less current portion          (52,579) 

    Lease liabilities, less current portion   $       94,937 

NOTE 9 – CONCENTRATION OF CREDIT RISK 

The Organization maintains its cash balances in one financial institution. The Organization’s cash balances 
are insured by the Federal Deposit Insurance Corporation up to $250,000 per financial institution. At times, 
cash balances may exceed federally insured limits. 

NOTE 10 – SUBSEQUENT EVENTS 

The Organization evaluated subsequent events through May 14, 2026, the date the financial statements 
were available to be issued, and does not believe that there are any such events or transactions that require 
disclosure. 
 



 

 

 
 

SINGLE AUDIT REPORTING 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING  
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF  

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE  
WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
Outreach Aid to the Americas, Inc. 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards issued 
by the Comptroller General of the United States, the financial statements of Outreach Aid to the Americas, 
Inc. (the “Organization”), which comprise the statement of financial position as of December 31, 2025, and 
the related statements of activities, functional expenses and cash flows for the year then ended, and the 
related notes to the financial statements, and have issued our report thereon dated May 14, 2026. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Organization internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of the Organization’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Organization’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of 
deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of 
the entity’s financial statements will not be prevented, or detected and corrected, on a timely basis.  A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance.  

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses, or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
or significant deficiencies may exist that have were not identified.   

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Organization's financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statement. However, providing an opinion on compliance with those provisions was 
not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards.  
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 
 

 

 
Miami, Florida 
May 14, 2026 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL 
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE 

UNIFORM GUIDANCE 

To the Board of Directors 
Outreach Aid to the Americas, Inc. 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited Outreach Aid to the Americas, Inc. (the “Organization”) compliance with the types of 
compliance requirements identified as subject to audit in the OMB Compliance Supplement that could have 
a direct and material effect on each of Organization’s major federal programs for the year ended December 
31, 2025.  The Organization’s major federal programs are identified in the summary of auditor’s results 
section of the accompanying schedule of findings and questioned costs. 

In our opinion, the Organization complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major federal 
programs for the year ended December 31, 2025.  

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards and the 
Uniform Guidance are further described in the Auditor’s Responsibilities for the Audit of Compliance section 
of our report. 

We are required to be independent of the Organization and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major 
federal program. Our audit does not provide a legal determination of the Organization’s compliance with the 
compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the 
Organization’s federal programs.  
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Auditor’s Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on the Organization’s compliance based on our audit. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
generally accepted auditing standards, Government Auditing Standards, and the Uniform Guidance will 
always detect material noncompliance when it exists. The risk of not detecting material noncompliance 
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the 
compliance requirements referred to above is considered material if there is a substantial likelihood that, 
individually or in the aggregate, it would influence the judgment made by a reasonable user of the report on 
compliance about the Organization’s compliance with the requirements of each major federal program as a 
whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we: 

▪ Exercise professional judgment and maintain professional skepticism throughout the audit. 

▪ Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the Organization’s compliance with the compliance requirements 
referred to above and performing such other procedures as we considered necessary in the 
circumstances. 

▪ Obtain an understanding of the Organization’s internal control over compliance relevant to the audit 
in order to design audit procedures that are appropriate in the circumstances and to test and report 
on internal control over compliance in accordance with the Uniform Guidance, but not for the 
purpose of expressing an opinion on the effectiveness of the Organization’s internal control over 
compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will not 
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type 
of compliance requirement of a federal program that is less severe than a material weakness in internal 
control over compliance, yet important enough to merit attention by those charged with governance.  

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 
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The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 
 

 

Miami, Florida 
May 14, 2026 



OUTREACH AID TO THE AMERICAS, INC.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2025

Assistance Passed
Federal Grantor / Pass-through Grantor / Listing Through to Federal

Program Title Number Subrecipients Expenditures

U.S. DEPARTMENT OF STATE
International Programs to Support Democracy, Human
  Rights and Labor:

Faith Fundamental Freedom 19.345 21,246$       341,373$     
U.S. Agency for International Programs, Faith Community

Action for Nicaragua Electoral Participation 19.345 -              379,409       
TOTAL U.S. DEPARTMENT OF STATE 21,246         720,782       

U.S. AGENCY FOR INTERNATIONAL DEVELOPMENT
Foreign Assistance for Programs Overseas:

Accion Humanitaria y Conciencia 98.001 -              443,066       
Rebuilding Cuba's Emerging Civil Society 98.001 -              110,239       
Lifting Nicaraguan Voices 98.001 -              11,893         

-              565,198       
Ocean Freight Reimbursement 98.003 -              52,483         
Food for Peace Emergency Program 98.008 -              5,295          

TOTAL U.S. AGENCY FOR INTERNATIONAL DEVELOPMENT -              622,976       

TOTAL EXPENDITURES OF FEDERAL AWARDS 21,246$       1,343,758$  

See accompanying notes to the schedule of expenditures of federal awards.
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NOTE A – BASIS OF PRESENTATION 

The accompanying Schedule of Expenditures of Federal Awards (the “Schedule”) includes the federal award 
activity of Outreach Aid to the Americas, Inc. (the “Organization”) under programs of the federal 
government for the year ended December 31, 2025.  The information in this Schedule is presented in 
accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (“Uniform 
Guidance”).   Because the Schedule presents only a selected portion of the operations of the Organization, it 
is not intended to and does not present the financial position, results of its operations, or cash flows of the 
Organization. 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Expenditures reported on the Schedule are reported on the accrual basis of accounting.  Such expenditures 
are recognized following the cost principles contained in the Uniform Guidance, wherein certain types of 
expenditures are not allowable or are limited as to reimbursement. 

NOTE C – INDIRECT COST RATE 

The Organization has elected to use the 10% de minimis indirect cost rate for federal awards issued before 
October 1, 2024, or the 15% de minimis indirect cost rate for federal awards issued on or after October 1, 
2024, allowed under the Uniform Guidance. 
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SECTION 1 – SUMMARY OF AUDITOR'S RESULTS 

Financial Statements 

Type of auditor’s report issued on whether the financial 
statements audited were prepared in accordance with 
GAAP: 

 
 
Unmodified 

  

Internal control over financial reporting: 
    

    Material weakness(es) identified?  yes X no 

    Significant deficiency(ies) identified that are not     
        considered to be material weaknesses?  yes X none reported 

Noncompliance material for financial statements noted?  yes X no 

 
Federal Awards 

Internal control over major federal programs:     

    Material weakness(es) identified?  yes X no 

    Significant deficiency(ies) identified that are not     
        considered to be material weaknesses?  yes X none reported 

Type of auditor’s report issued on compliance     
    for major programs: Unmodified   

Any audit findings disclosed that are required to be   
  

    reported in accordance with 2 CFR?  yes X no 

Identification of major federal programs: 
    

Assistance listing 
number 

  
Name of federal program 

19.345 
 

 

 U.S. Department of State: 
   International Programs to Support Democracy, Human Rights and Labor: 
      Faith Fundamental Freedom 
      Faith Community Action for Nicaragua Electoral Participation 

Dollar threshold used to distinguish between type A and 
Type B programs:   

 
$ 1,000,000 

   

Auditee qualified as a low-risk auditee? X yes  no 

 
SECTION II – FINANCIAL STATEMENT FINDINGS 

Internal Control Over Financial Reporting – None reported. 
Compliance – None reported. 
 
SECTION III – FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 

Internal Control Over Compliance – None reported. 
Compliance – None reported. 
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SECTION IV – OTHER MATTERS 

▪ No management letter is required because there were no findings required to be reported in a 
management letter. 

▪ No summary schedule of prior audit findings is required because there were no prior audit findings 
related to federal awards programs. 
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